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Item 1.01 Entry into a Material Definitive Agreement.
 
On July 2, 2010 Adeona Pharmaceuticals, Inc., a Nevada corporation (the “Company”), entered into a Common Stock
Purchase Agreement (the “Common Stock Purchase Agreement”) with Seaside 88, LP, a Florida limited partnership
(“Seaside”), relating to the offering and sale (the “Offering”) of 1,212,121 shares (the “Shares”) of the Company’s
common stock, par value $0.001 per share (the “Common Stock”).  The offering price of the Common Stock at the
closing is $.825, which represents a 25% discount from the closing sale price of the Common Stock on June 30, 2010.
 
The Common Stock Purchase Agreement contains representations and warranties and covenants for each party,
which must be true and have been performed at the closing.
 
The Company has agreed to indemnify and hold harmless Seaside against certain liabilities in connection with the
issuance and sale of the Shares under the Common Stock Purchase Agreement.
 
The Company raised gross proceeds of $1,000,000 at the Closing, before estimated offering expenses of approximately
$130,000, which includes placement agent fees.  
 
The Offering is made pursuant to the Company’s shelf registration statement on Form S-3 (File No. 333-166750), which
was declared effective by the Securities and Exchange Commission on June 14, 2010.  The Company, pursuant to Rule
424(b) under the Securities Act of 1933, has filed with the Securities and Exchange Commission a prospectus
supplement relating to the Offering.
 
In connection with the Offering, pursuant to a placement agency agreement (the “Placement Agent Agreement”)
entered into by and between Enclave Capital LLC (“Enclave”) and the Company on July 2, 2010, the Company will pay
Enclave a cash fee representing 7% of the gross purchase price paid by Seaside for the Shares at the closing.  In
addition, at the closing, the Company will issue Enclave, or its permitted assigns, a five-year warrant to purchase the
number of shares of common stock of the Company equal to 5% of the number of Shares issued to Seaside at such
closing, or up to 60,606 shares of Common Stock.  The warrants provide for cashless exercise in the event there is no
registration statement covering the underlying warrant shares.  The exercise price per share will be equal to $1.32.
 
On July 6, 2010, the Company issued a press release announcing the Common Stock Purchase Agreement and closing. 
A copy of the press release is attached hereto as Exhibit 99.1, and is incorporated herein by reference.

 
 The foregoing is only a summary of the material terms of the Common Stock Purchase Agreement, the Placement
Agent Agreement and the form of the warrant issued to the placement agent and does not purport to be a complete
description of the rights and obligations of the parties thereunder.  The foregoing description of the Common Stock
Purchase Agreement is qualified in its entirety by reference to the Common Stock Purchase Agreement, which is filed
as Exhibit 10.1 to this Current Report on Form 8-K and incorporated herein by reference.   The foregoing description of
the Placement Agent Agreement, and the form of warrant issued to the placement agent is qualified in its entirety by
reference to the Placement Agent Agreement, and the form of warrant issued to the placement agent, which are filed
as Exhibits 1.1 and 4.1 to this Current Report on Form 8-K and incorporated herein by reference.
 

(d) Exhibits.
 

Exhibit
Number
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1.1  Placement Agency Agreement, dated July 2, 2010, by and between Adeona Pharmaceuticals, Inc. and
Enclave Capital LLC.
 

4.1  Form of Warrant issued to Enclave Capital LLC in connection with the Placement Agency Agreement
attached as Exhibit 1.1 hereto

   
10.1  Common Stock Purchase Agreement dated July 2, 2010 by and between Adeona Pharmaceuticals, Inc. and



Seaside 88, LP.
   
99.1  Press Release, dated July 6, 2010.
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