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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q
(Mark One)
[ X ] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended March 31, 2003

[1TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITY
EXCHANGE ACT OF 1934

For the transition period from to

Commission file number 1-12584

SHEFFIELD PHARMACEUTICALS, INC.

(Exact Name of Registrant as Specified in Its charter)
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Deficit Total
Other accumulated stockholders'
comprehen-  during equity (net
siveincome development capital
(loss) stage deficiency)




Three Months Ended October 17, 1986

March 31, (inception) to
March 31,
2003 2002 2003




cecettesessestetaseestttataeectttaneeesttttaneetttten T 7 n Il 7

+ bl oy 1
CEUTTITTUTUG Y v - T T

ceeeseee I

Cetereseettetessetttttesstttetanetttetanennts i 7 I 7




a

TTTCUTTTCT TAATS 'JGIU..

PN

a-a-tan

n







3 Months Ended 3 Months Ended
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Description of ~ Shares Subject
Date of Securities to Options or Exercise

Sale/Issuance Issued Warrants Price per Share ($) Purchaser or Class
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