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Explanatory Note

On August 11, 2022, Synthetic Biologics, Inc. (the “Company”) held its 2022 Second Quarter Investor Conference Call during which a reference was
made to the Company’s 2022 Annual Meeting of Stockholders to be held on September 30, 2022. A copy of the transcript of the relevant part of the
conference call is included in this Schedule 14A. This Schedule 14A supplements the Preliminary Proxy Statement filed by the Company with the U.S.
Securities and Exchange Commission on August 3, 2022.
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Synthetic Biologics, Inc.
2022 Second Quarter Investor Conference Call

Publication date: August 11, 2022
Relevant Section of Transcript as follows:
Financial Updates

Before turning to our financial results, | would remind you that the Company’s common stock began trading on a split-adjusted basis on July 25, 2022.
The reverse stock split was effected to ensure that we could continue to meet the per share price requirements of the NYSE American stock
exchange. We believe maintaining our listing on NYSE American is important to the Company’s performance, corporate visibility and will provide
greater flexibility with respect to future capital market access.

On July 29t | with MSD Credit Opportunity Master Fund, we closed a $3 million private placement of 275,000 shares of Series C convertible preferred
stock and 100,000 shares of Series D convertible preferred stock. Each share of Series C and Series D preferred stock has a purchase price of $8.00.
Each share of Series C and Series D preferred stock is convertible into shares of the Company’s common stock at an initial conversion price of $1.22
per share. The proceeds from the stock offering will further support the advancement of our clinical development programs. The purpose of this
financing was twofold: first, the structure of the transaction will aid us administratively during our upcoming shareholder meeting to ensure that we
have the necessary quorum for the meeting, and the votes needed to help pass key initiatives that we believe are critical to our long-term success
and viability; and second, we have added a significant and highly respected institutional investor who is very supportive of the management team,
our technologies and our strategy.




