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Item 5.02. – Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
 
Amendment to the 2010 Incentive Stock Plan
 
On September 5, 2019, the stockholders of Synthetic Biologics, Inc. (the “Company”) approved an amendment to
the Company’s 2010 Stock Incentive Plan (the “Plan”) to increase the total number of shares of stock that the
Company has the authority to issue under the Plan by 3,000,000 from a total of 1,000,000 to 4,000,000. The
amendment to the Plan became effective upon such stockholder approval (see Item 5.07 below). A description of
the Plan is set forth in the Company’s definitive proxy statement, dated July 15, 2019 (the “Proxy Statement”), for its
2019 Annual Meeting of Stockholders (the “Annual Meeting”), in the section captioned “PROPOSAL 3. APPROVAL OF
AN AMENDMENT TO OUR 2010 STOCK INCENTIVE PLAN TO INCREASE THE NUMBER OF SHARES OF COMMON
STOCK THAT WE WILL HAVE AUTHORITY TO GRANT UNDER THE PLAN BY 3,000,000,” which is incorporated herein
by reference and qualified in its entirety by reference to a copy of the Plan (as amended) attached to the Proxy
Statement as Appendix A.
 
Item 5.07. - Submission of Matters to a Vote of Security Holders.
 
On September 5, 2019, the Company held its Annual Meeting, at which a quorum was present. At the Annual
Meeting, stockholders of record as of the close of business on July 9, 2019 voted on the following proposals and
cast their votes as described below. These matters are described in detail in the Proxy Statement.
 
The number of votes cast for and against and if applicable, the number of withheld/abstentions and broker non-
votes with respect to each matter voted upon, are set forth below.
 
Proposal 1 — Election of Directors.
 
The stockholders elected the following four individuals as directors, to serve until the next Annual Meeting of
Stockholders and until their successors are duly elected and qualified, with the following votes:

  
Name of Director Votes For Withheld Broker Non-Votes
Jeffrey J. Kraws 3,043,158 457,193 10,373,454
Steven A. Shallcross 3,089,502 410,849 10,373,454
Scott L. Tarriff  3,015,836 484,515 10,373,454
Jeffrey Wolf 2,970,759 529,592 10,373,454

 
Proposal 2 — Ratification of the appointment of BDO USA, LLP as the Company’s independent registered public
accounting firm for the year ending December 31, 2019.
 
The stockholders ratified the appointment of BDO USA, LLP as the Company’s independent registered public
accounting firm for the year ending December 31, 2019 based on the votes listed below:

 
Votes For Votes Against Abstentions Broker Non-Votes
13,057,135 634,829 181,841 0

 
 
Proposal 3 - Approval of an amendment to our 2010 Stock Incentive Plan to increase the number of shares of
common stock that we will have authority to grant under the Plan by 3,000,000 shares of common stock.
 
The stockholders approved the amendment to the Company’s 2010 Stock Incentive Plan based on the votes listed
below:
 

Votes For Votes Against Abstentions Broker Non-Votes



1,867,751 1,607,967 24,633 10,373,454
 

Proposal 4 – Approval, on an advisory basis, the compensation of our named executive officers.
 
The stockholders approved a resolution, on an advisory basis, regarding the Company’s executive compensation
based on the votes listed below:
 

Votes For Votes Against Abstentions Broker Non-Votes
2,063,867 1,419,475 17,009 10,373,454

 

 



 

 
Proposal 5 – Recommendation, on an advisory basis, a three year frequency for holding an advisory vote on
executive compensation.
 
The stockholders selected “three years” as the frequency of the advisory vote on executive compensation. Taking
into consideration the votes of the stockholders set forth below, the Company’s Board of Directors determined
that an advisory vote on executive compensation will be held every three years until the next advisory vote on the
frequency of future stockholder advisory votes on executive compensation.
 

One Year Two Years Three Years Abstentions Broker Non-Votes
1,414,855 247,763 1,694,191 143,542 10,373,454

 
Item 9.01 Financial Statements and Exhibits.

 
(d) Exhibits.
 
Exhibit 10.1Synthetic Biologics, Inc. 2010 Stock Incentive Plan, as amended (incorporated by reference to Appendix

A to the Definitive Proxy Statement filed with the Securities and Exchange Commission on July 15, 2019).
 

 

http://www.sec.gov/Archives/edgar/data/894158/000114420419034736/tv525023_def14a.htm
http://www.sec.gov/Archives/edgar/data/894158/000114420419034736/tv525023_def14a.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

 
Date: September 6, 2019

 
 SYNTHETIC BIOLOGICS, INC.
  
  
 By: /s/ Steven Shallcross
 Name:Steven Shallcross
 Title: Chief Executive Officer and Chief Financial Officer
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10.1  Synthetic Biologics, Inc. 2010 Stock Incentive Plan, as amended (incorporated by reference to
Appendix A to the Definitive Proxy Statement filed with the Securities and Exchange Commission on
July 15, 2019).
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