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Item 8.01 Other Events.
 

On August 19, 2022, Palatin Technologies, Inc. (the “Company”), issued a press release announcing that the
Company intends to effect a 1-for-25 reverse split of its issued and outstanding common stock (the “Reverse Stock
Split”). The Reverse Stock Split is scheduled to become effective as of 5:00 p.m. Eastern Time on August 30, 2022 (the
“Effective Date”), and the Company’s common stock is expected to begin trading on a split-adjusted basis when the
market opens on August 31, 2022. Trading will continue on the NYSE American Stock Exchange under the symbol
“PTN”, but the security will be assigned a new CUPIS number, 696077502.
 

The reverse stock split will affect all stockholders uniformly and will not alter any stockholder’s percentage
interest in the Company’s equity, except to the extent that the reverse stock split would result in a stockholder
owning a fractional share. No fractional shares will be issued in connection with the Reverse Stock Split.
Stockholders who otherwise would be entitled to receive a fractional share will instead be entitled to receive cash
(rounded down to the nearest cent, without interest and subject to applicable withholding taxes) in lieu of such
fractional share from the Company’s transfer agent, American Stock Transfer & Trust Company, LLC, in an amount
equal to the product obtained by multiplying (a) the average closing price per share of the Company’s common
stock as reported on NYSE American for the five trading days prior to the Effective Date, by (b) the number of
shares of common stock outstanding immediately prior to the Effective Date that were converted into fractional
shares. Holders of the Company’s common stock held in book-entry form or through a bank, broker or other
nominee do not need to take any action in connection with the Reverse Stock Split. Stockholders of record will be
receiving information from the Company’s transfer agent regarding their common stock ownership post-Reverse
Stock Split.
 

A copy of the press release is attached hereto as Exhibit 99.1 and incorporated herein by reference.
 
Item 9.01  F inancial Statements and Exhibits.
 
(d) Exhibits:
 
99.1  Press Release dated August 19, 2022
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.
 
 PALATIN TECHNOLOGIES, INC.  
    
Date: August 19, 2022 By: /s/ Stephen T. Wills  
  Stephen T. Wills, CPA, MST  

  
Executive Vice President, Chief Financial
Officer and Chief Operating Officer
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