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Item 5.07 Submission of Matters to a Vote of Security Holders.

At a Special Meeting of Stockholders of DURECT Corporation (the “Company”) held on November 22, 2022, at the Company’s principal executive
office, the stockholders of the Company approved the proposal set forth below by the final voting results set forth below. There were 171,149,975
shares represented to vote either in person or by proxy, or 75.1% of the outstanding shares, which represented a quorum.

Proposal: To approve an amendment to the Company’s Amended and Restated Certificate of Incorporation (i) to effect, at the discretion of the
Company’s Board of Directors (the “Board”), a reverse split of the Company’s common stock, at a ratio not less than 1-for-10 and not greater than 1-
for-20, with the exact ratio to be set within that range at the discretion of the Board and (ii) to decrease the number of authorized shares of the
Company’s common stock from 600,000,000 to 150,000,000, both (i) and (ii) to be effected on or before March 31, 2023, without further approval or
authorization of the Company’s stockholders.

For Against Abstain Broker Non-Votes
153,153,900 17,446,788 549,287 -
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