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Item 1.01 Entry into or Amendment of Material Definitive Agreement.

On August 8, 2005, DURECT Corporation (the “Company”) entered into a Purchase Agreement and an Option
Agreement with Intervet Inc. (collectively the “Agreements”). Under the Agreements, in addition to other
covenants, rights and obligations specified to each party, DURECT assigned to Intervet its entire right, title and
interest to U.S. Patent No. 6,498,153 B1, previously jointly owned by the parties pursuant to a now-expired research

agreement between the parties in the veterinary field (the “Patent”), and Intervet agreed to pay the Company $1.6
million.
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