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Item 1.01Entry into or Amendment of Material Definitive Agreement

Effective September 12, 2008, DURECT Corporation (the Company) and EpiCept Corporation (EpiCept) entered into
an amendment to the License Agreement entered into between the parties effective December 20, 2006 (the
Agreement). Pursuant to the Agreement, EpiCept had granted to the Company an exclusive, worldwide license,
with the right to grant sublicenses, under certain of EpiCept’s intellectual property for a transdermal patch
containing bupivacaine for the treatment of back pain, in consideration for which the Company agreed to pay
EpiCept milestone payments of up to $9 million in the aggregate upon the occurrence of specified events as well as
a royalty on sales of products covered by the EpiCept intellectual property.

Under the amendment, among other changes, the scope of the license was broadened from the treatment of back
pain to all uses covered by the EpiCept intellectual property including myofascial pain and muscle tension pain, and
the license was converted to an exclusive, worldwide, fully paid up, royalty-free, perpetual and irrevocable license.
In consideration of this amendment, the Company paid to EpiCept a one-time payment of $2.25 million in full
satisfaction of all future payment obligations to EpiCept under the Agreement.
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