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Item 1.01 Entry into a Material Definitive Agreement.

On July 28, 2016, DURECT Corporation (the “Company”) entered into a $20.0 million Loan and Security
Agreement (the “Loan Agreement”) with Oxford Finance LLC (“Oxford Finance"), which provided for interest only
payments for the first 18 months, followed by consecutive monthly payments of principal and interest in arrears
starting on March 1, 2018 and continuing through the maturity date of the term loan of August 1, 2020.

On February 28, 2018, the Company and Oxford Finance entered into a First Amendment of the Loan
Agreement, which modified the terms of the Loan Agreement to change the first principal payment date from
March 1, 2018 to December 1, 2018 and to increase the additional payment due when the term loan becomes due
or upon the prepayment of the facility from 9.25% of the principal amount of the term loan to 10% of such
amount. The interest rate and the maturity date remain unchanged, and the Company paid Oxford Finance a loan
modification fee of $100,000.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Description
10.1 First Amendment to Loan and Security Agreement between the Company and Oxford Finance

LLC dated February 28, 2018.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

DURECT Corporation

Date: March 5, 2018 By: /s/JamesE.Brown

James E. Brown
President and Chief Executive Officer



