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Item 5.02.  Departure of Directors or Certain Officers;  Election of Directors;  Appointment ofItem 5.02.  Departure of Directors or Certain Officers;  Election of Directors;  Appointment of
Certain Officers;  Compensatory Arrangements of Certain Officers.Certain Officers;  Compensatory Arrangements of Certain Officers.

  

On December 14, 2021, DURECT Corporation (“DURECT”) announced that the Board of Directors of DURECT (the
“Board”), has appointed, effective as of December 13, 2021 (the “Effective Date”), Mr. Peter S. Garcia as a Class II
director of DURECT with a term to expire at the annual meeting of stockholders to be held in 2023. In connection
with the appointment, the Board approved an increase in the size of the Board, from eight to nine members,
effective as of the Effective Date.
 
Mr. Peter S. García, 60 years old, has served as Chief Financial Officer of ALX Oncology Holdings Inc. (Nasdaq: ALXO)
since January 2020. Prior to ALX Oncology, from 2013 to 2019, he served as Vice President and Chief Financial Officer
of PDL BioPharma, Inc., an acquirer of royalties and pharmaceutical assets. From 2011 to 2013, Mr. García served as
Chief Financial Officer of BioTime, Inc., a clinical-stage biotechnology company now known as Lineage Cell
Therapeutics. He previously served as Chief Financial Officer of Marina Biotech, Nanosys, Nuvelo, Novacept,
IntraBiotics Pharmaceuticals and Dendreon, and began his career in the life sciences industry at Amgen where he
served in various financial roles of increasing responsibility. Mr. García received a B.A. degree in Economics and
Sociology from Stanford University and an M.B.A from the University of California, Los Angeles.

There is no arrangement or understanding between Mr. Garcia and any other person pursuant to which he was
selected as a director and he is not a party to any transactions of the type listed in Item 404(a) of Regulation S-K. In
addition, there are no family relationships between Mr. Garcia and any director or executive officer of DURECT.  

For his service as a director, Mr. Garcia will be entitled to receive cash and equity compensation in accordance with
DURECT’s compensation practices for non-employee directors.  In addition, he will receive a stock option grant at
the Company’s 2022 annual stockholder meeting in an amount consistent with the annual grants awarded to other
non-employee directors and pro-rated to reflect a partial year of service. In connection with his appointment as a
director, Mr. Garcia also will enter into an indemnification agreement with DURECT consistent with the form
agreement executed with each of DURECT’s current directors.

A copy of the press release announcing these appointments is attached hereto as Exhibit 99.1.

 

Item 9.01 Financial Statements and ExhibitsItem 9.01 Financial Statements and Exhibits

(d) Exhibits

 
 99.1 Press Release of DURECT Corporation dated December 14, 2021

 104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURESSIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.
 
  DURECT CorporationDURECT Corporation
     
Date: December 14, 2021  By:  /s/ James E. Brown
        James E. Brown

    President and Chief Executive Officer
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