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Item 8.01 Other Events.

On December 4, 2020, Lung Therapeutics, Inc. (“LTI") entered into separate Common Stock Purchase Agreements
with two institutional investors (the “Purchasers”), pursuant to which LTI agreed to sell to the Purchasers an
aggregate of 550,000 shares (the “Shares”) of TFF Pharmaceuticals, Inc. common stock owned by LTI for a cash
purchase price of $13.86 per share. The aforementioned transactions are separate from, and in addition to, LTI's
proposed sale of 500,000 share of Common Stock previously announced by way of a Current Report on Form 8-K
filed earlier on this day.

Sanders Morris Harris, LLC acted as placement agent for the transactions, and the transactions are expected to
close on or before December 9, 2020, subject to customary closing conditions.

TFF Pharmaceuticals, Inc. is not selling any shares of common stock in the transactions and will not receive any
proceeds from the sale of the shares by LTI. LTI will pay all expenses incurred in connection with the sale of the
offered shares, including the placement agent’'s commissions and all of TFF Pharmaceuticals’ legal and accounting
expenses.

Prior to the sale, LTI owned 4,000,000 shares, or approximately 17.8% of our outstanding common shares, and
upon completion of the sale, and giving effect to LTI's previously announced sale of 500,000 shares of common
stock, will own 2,950,000 shares, or approximately 13.3% of our outstanding common shares.

The offering of common stock was made pursuant to TFF Pharmaceuticals’ shelf registration statement filed with
the Securities and Exchange Commission (“SEC”) and declared effective. This report does not constitute an offer to
sell, or the solicitation of an offer to buy, these securities, nor will there be any sale of these securities in any state or
other jurisdiction in which such offer, solicitation or sale is not permitted.

A prospectus supplement and accompanying base prospectus describing the terms of the transactions will be filed
with the SEC. Copies of the prospectus supplement and the accompanying base prospectus relating to the shares
being offered may be obtained, when available, from Sanders Morris Harris, LLC, 5950 Sherry Lane, Suite 470, Dallas,
Texas 75225, Attention: Nancy Dixon, by telephone at 972.398.4640 or by email at Nancy.dixon@smhgroup.com.
Electronic copies of the prospectus supplement and accompanying base prospectus will also be available on the
SEC's website at http://www.sec.gov.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.
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Dated: December 4, 2020 /s/ Kirk Coleman
Kirk Coleman,
Chief Financial Officer




